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present bulletin is the result of a prolonged inquiry concerning the practice of universities and colleges in the
United States in the rendering of public financial statements of their receipts and of their expenditures. It
represents also the results of many conferences with the financial oJicers of colleges and universities, as well as
with public accountants and others familiar with the object which such financial statements should serve. Tax-
supported institutions are required by law to print an annual detailed statement of their receipts and
expenditures. These reports in some cases simply give the list of separate vouchers. While this may have a value
in complying with the state law, such reports serve only a limited purpose in showing the actual operations of
the institutions concerned. Nevertheless, it is true that the tax-supported institutions have had a real source of
strength by reason of this enforced publicity. Among endowed institutions only a small minority publish annual
financial statements. The great mass of institutions of higher learning in the United States bearing the name
college or university make no public accounting of the disposition of the moneys which they receive. It seems
clear that both from the standpoint of its own eJiciency no less than from the standpoint of its obligation to the
public, every public institution like a college should print annually a report as to the use of the moneys which it
has received. It is in the hope of facilitating this public duty, and with the hope further of bringing about some...
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